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FINANCIAL NEWS
AND COMMENT|

Heavy Buying Puts Shorts in
s Panle, Stock Market
Prices Olimbing.

MORE GAINS LOOKED FOR

Traders Encouraged by Grow-
ing Indications of a
Hughes Vietory.

A covering movement which started in

market gained much force amn the day

the bear truders who had Inereased thelr
lines at the closs of lnst week on the an- |

sumption thiat the bull movement woul:i
not soon be resumed and that over Sune |

It war n bull market from the opening

buying suggested that barring adverss
newa the improvement would continue in
to-day's operations,

Early advances ran from 2 to § points,

A to 4 points were not uncommon, with

Isnuen, notably Amerioan  1ida and
Lenther, Baldwin Locomotive, Crupible
Hteel, International aper, Mercantile
Marine preferred, Repullle Tron and
Bteel, Industrial Alcohol and United
Stutens Steel common, the last named
reding up almost § polnts on transace
tlons of more than 220000 shares,

The chief Impulse behind the general
advance was & sudden panle among the

strong Wall Etreet interests and re.
newed absorption by the publle, Tech-
nical market conditions wers wonder-
fully strengthened Iast week through
heavy lguidation and extended short

lost In consequence of yesterday's ad-
vance.

market factor, by greater confidence In

- from forelgn holders,

change. And calculatlons based upon

bollue the best Interests of the country
will be served by the defeat of Presidest
Wilson,

A greater number of bankers and
i brokers naturally argue that financial
‘values will be helped Ly the ellmination
|of the unsound economte ldens of the
present Administrution, and it therefore
|ll not surprising that the encouraging
| predictions of a Hughes victory have
been effective In retiring muany bear ac-
counta from the stock market. Perhaps
the bear traders lost yesterday through
the very efMiciency of thelr recent drive

agalnst prices,

Buying of the railrond stocks came
from prominent houses. which pointed
out that the earning power of the mails
of the last six months and the excellent
prospecta for a lang perlod of sustalned
heavy traffie, together with the bellef
that eventually the companies would bo
compensated for Increased wages sni
Increased costs of marerinls  throueh
higher freight schedules, would warrant
the purchase of the representative issues
for investment account mnd the nons

dividend payers for speculative profits,
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the early trading In yesterday'n #lock

day developments might run thelr way, | 9

while in the final markey galna of from |

even greater advances reported In a few

shorts on tha appearance of buving by |

relling, and a part of that strength was

Sentimant In most Strest circles was
bullish both befare and after the closing |
transactions, the batter feeling helng en-
couraged by the ocasy response of prices
to operations for higher levels, by the
iden that the submarine situation had |
passed, for the present at least, as A |

the financial district of Republican suc-
cers next month, by tha evidenca of
necumulation in the ratlroad shares and
morteage issues and by the country's
capacity to absorb stocks as a result
of Itx Increased wenlth., For the three
montha ended September 30 forelgn
holdings of United States Stesl common
decreased more than 87,000 shares, all
of which were tuken here In an advatc-
ing market, and xince thes beginning of
the war upward of 760,000 shares have
been taken over |n the United Stutes

b A

|  Politics pinyed an Important part in '
{the day's discussion In  Wall Stroet
houses and on the foor of the Btock Fx-

jreports recelved by various firms from
| thelr own correspondents and upon the
general  Indications  presented In the
li-num of the campalgn were decldediy |
favorable for the men in the Street who |
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BONDS ARE STRONG,
FOREIGNS LEADING

Low DPriced Raflroad Issues
Are Also Active, Many
Gains Resulting.
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Price on Small Bale. Partial Payment DPlan,

Total sales to-day, 1,007 sharss. Eame
to date. 154,081,100, Bame %.a 1916, 180,031,800,

GOSSIP OF WALL STREET.

A determined effort to squesss out the
shorts in the last hour of yesterday's
Market caused sensational advances In
some isnues, among them being Interna-
tional Paper common, 9% points, and
preferred, 3% points; United States In-
dustrial Alechol, 8% pointa; Interna-

pointa, and eommon, 2 points; Republic |

American Hids and Leathar common, b4
points, and preferred, 6% pointa; New
York Alr Brake, 4 pointa; Slosa-Sheffinid,
2 pointa; Maxwell Motor, 3% points;
Union Bag and Paper preferred, L3
points; United States Stesl, 4% pointa:

day for ths shorta from the heginning,
an tha market wan strong throughout the
sennion, with trading active, total sales
excending 1,000,000 sharss, which fuct
would have made the twenty-aixth con-
secutive milllon shars seanton of the year
had it not been for last Friday's break.

In the Market Coming Back?

These sharp recoveries and the strangth :
of tha general list, In which prices ad-
vanced from 1 to 3 polnta, bring the level
of tha market within measurable distance
of what it was befora President Sabin of
tha Guaranty Trust Company gave oul
his famous “peace™ Interview. More
than that, there wera some notable high
record pricea sstablished, as In Interna-
tional Paper common, which touchad 47,
Sl points better than It has ever rold
before. The preferred erossed 88, higher
than 1t has sold since the middie of Sep-
tember, American Iide and Leather
common and preferred each established
records for all tima, the ons at 1% and |
the other at 75, The Marines sold higher
than at any time In more than a week,
as did many other stocks These facts
encouraged the more enthusiastic bulls
In the bellef that thera will be a blg bull
movement after election regardioss of the
outeome. The uncertainty will be vver,
is their argument,

—

International Paper.

After International Paper's sudden
jump In ths late seaslon from around
41 to 47 one broker sald that he had
rarely seen such & scramble for any
stock, Several buyers were clamoring
for It at once and for some reason there
wits but a scant supply avallable. There
Is, however, every reason why thers
should be a good demand for the shiares,
The earnings of the company have In-
creased enormously through the growing
scarcity of paper and the consequent
advances in prices, and It Is supposed
that the directors will not Indefinitely
defer letting the stockholders shara in
this prosperity. Ths common has not
pald a dividend sincs 1595 At the last
meeting of the board the preferred divie
dend disbursement was Increased from 2
per cent. annually to 4 per cent.. The pre-
ferred 18 cumulative at & per cent, and
in only elght years since 1598 has the
full amount been pald. ‘This leaves
about 14 per cent in back dividends to
be pald,

Paris Bonds in Stock Exchange,

There was a falr amount of business
transacted yeaterday for the first tipe
in the Stock Exchangs in the new elty |

|ssued, brought out here by Hernard,
grholle & Co, and the viuaranty Trust
vompany About a fortnight ago, Thess
bands were tranaferred from the eurb to
the hig board yesterduy. There changed
hatids during the day $130,0u0 at B8
1o 9% The offering price to the public
was PSN,

Polltics as a Market Factor.

uation in & nutshell when hs said that
‘prosperity 18 hera, and it must depend
for its continuanca largely on our cours
age, Initintive and enterprise, and not
on politicians,’” mald & banker of inter.
national prominence. "Wea are, as 8
nation, prone to give too much Impor- | It
tunce to politics, but we are beginning
to learn our leason, Just as other na.
tions, much older, have learned thelr
lessons. In four or fve decades, pos.
sibly sooner, nattonal politles, In relation
to eammerce and inances, will bear about
the same relative importance that clty
elections mow bear to the commerce of |
the port pf New York, Polltles at bost
I8 superficlal, but so wre we Americans™

Reverslon to 0)lgd Favorites,

It wan not only a market in which
stocks held in high speculative favor
\ #itnce the war began wera fancled , the
standard ralls and some of the all but
forgotten favorita Industrinls of the old
days attracted maftentlon, Consolldated
(a4 was one of the old seasoned indus-
trinln mont conspicuous at the start and
there wan talk of distribution of tha §65,-
Nt 00N of New York Edison stock which
Consolidated Gas owns, of equities from
New York Hdison's surplus and of the
viluibla renl estate owned by tha com-
pany In Marhattan and released from

operation of the Astoria plants  Tirec.
tors #iald thars was nothing tangible in
this revivil of old rumors L'ke Mead-

admit the possession of b!g distributable
assets. but had no (dea of the time or
method of distribution, It was no with
Union Pacifle, whoss advince was an-
companied by talk of sexregation. One
of tha directors sald that while ha eould
not speak for the entire board he was op-
pored to extra distributions st the pres-
ent time wnd doubled If anything wonld

be done at the Novembor meeting of the
hoard.

—_—

Mercantile Marine Galnas,

The common and preferred shareas of
Mercantile Marine, which broke badly on
the news of German submarine exploits
last week, advanced 215 and 8 points re-
spectively. ‘The cessation of submarine
activities was ons reason ascribed for the
rally, hut that was anly incldental to the
calling of o meeting of directors for
Thursdny afternoon 1o elect officers and
perhapa, to discuss a dividend poliey, At |
the first meeting, which was practically
concurrent with the lifting of the recelv-
erahip, the directors did thelr best to get
nequainted, The hoard, which Is com-
posed of men of such opposite groups that
iy never spoke to one another before
and most never siat at the sams table,
should not be such a constrilned body
Thursday, wind stockholders hope that |
something may be accomplished In the
way of dividing up the money that has
been carned.
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Forsign lsnues and the low priced rall-
road bonds were active In & Atrong mar«
.\Inr. than $1,000,000 of

BID AND ASKED PRICES.

€1 prices of storks In which ihere | ket yesterday.
wers oo (ranssciions yewlerday:
traded In before nonn at pmu ranging
around 85614 and 95%, with A few Lrans-
actions st slightly higher levals,
Prominent among the domestlo issues
wers Rock Island refunding 48 and bs,
Bt, Louls Bouthwestorn consolldateds 4,
Senboard Alr Line adjustments, Hnu'h-

A

tional Mercantile Marine preferred, 8| o

Hieel, B pointa; Cruc!bl. Bteel, 67 Mm‘ o
points; Baldwin Locomotive, 44 points; ]MM W!p

Louis and San Franclsco n and 6,
each of which galned
aml Ohlo convertible Gs sold up
Industrials alno l‘lmlrm'l more aAce
Ilwly than usurl
rose % to 94; United rﬂmn Steel sinke
Ing fund &a advanced to 108%
cantila Marine &x fell away 4 to 97'."1,
and Interborough Hapid Transit 1st re-
funding bs declined to 9815

The sala of 10 \1rsinta, ufundln. L L]
four and one-half

3% 8 S+ 8 £328313 ¥ 5§

American Can, 3 pointa. It was a hard | 4

was reported In connectlon with Charies
Hughes's pronouncement of opinlon
thnt the State of West Virginia should
tike up this anclent
Tha tona of the market for tiov-
1ssuen  generally was strofg,
and & leading authority was guoted hs
saying 8500000 or §1,000,000 of United
States 38 and 4s could not be bought at
this tima without advancing the market
for 2s at least 1y of 1 per cent,

Totnl snles wers $5,967,000, compared
with $3,378,000 on Saturday,
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